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' HDUO HP EHLY 3DUGHY DQG ) UHQGVRI 0 <32 3,

$V, GRNEDAN RQWH MXUUH Z H KDYH \KDUHG LQ
P\ KHDUWWV IIBG Z W JUWDWYGH KRSH

DG GHS DGPUDIRY IRU RXU ICAHIEG
FRP P XQW/

(YHY SDUH R KV UHSRWAMDY D IRY QRAMP SO
R DRI RUDFKLHYHP HOW EXWRI FRXUIDIH W
WH VR R FKOUHD ZKR FRQIXH \R \PIGI
GHVSIN FRXQEW KRWSMNO YIMW  SDUHOWV Z KR
CHYHU VRS 1KY [RU\KIHU ®YHG RQHV  DGXOW
QMQ) ZIW 3UPDY PPXQRGHIHHR 3, ZKR
IDFH HDFK @D\ Z W UMOHFH DQG KHDGKFDUH
SIRHWMRDY ZKR ZDBl EFMCH WP ZIW

XQZ DYHUQ) GHAFDIRQ

7KHU WUHQI\K LV \KH UDVRQ 0 <32 3, H MW DQG \WHU YRIFHV FRQIOXH \R LQWSILH
HHY Q) ZHGR

7KLV \ HDU Z H \RRN P HDQQJ IXOMRSV \RJ HKHU\R HQXUH \KDWCR RGH @1MQ) Z 1\ 3,

IHHY DBCH : H \KDUHG UHDOSDIHOAH SHUHZFH DGYRADAG [RUJ UHDWMU DFFHW \R
\WD\R HQV IDVHG DZ DUIHHW Rl 6HYHH &RPELQHG ,PPXQRGHIAHR 6&,' DQG
RKHU SUP DY [P P XQRGHIFHAHY WIRXIK \WH PHAD FRMERDAG Z W KRVSADY
DQG KHDGKFDUH SIRHWIRCD® DQG WDFKHG FRPP XQUHY ERW 1Q 0 DO\MD DQG
DARW \WWH UHJIRQ (DFK FROMIDIRO VDWAG HDRK VRY \KDUG DQG HDFK
SDUGHIKLS IRPHG KDV EIRXIKWXV RGH IS FBMVHU \R D IXWUH ZKHH 3, LV
UHFR] QVHG HDOHU XQGHWWRRG EHIHU DQG WHDWG P RUH HIHRYHD

2 (HR \WH JUDMNSUMGBIHY Rl VHYQ) DV 3UMGHOMY P HAIYY \KH UHP DUDE®!
IQAVGDY EHAQG \WHVH WRUHY 7IPH DQG DIDIQ , KDYH Z MHWHG H WDRECDY
UMOHAH 1O IDP IOV ZKR IDFH XGAHWBIQW Z W KRSH SDIMQNV ZKR FKRRH \R
HFRXUDI H RIKHY GAASI\M \WHURZ Q AKDIQI WV DQG YROQMHY Z KR JHHRXA® JLYH
\KHU\P H \R \WDWRKHY P D\ UHFHYH \IXSSRW 7KHVH P RP HOW UHP LQG XV \KDWZ KLG
3' PD\ EH D WD FRQGMRQ \WH FRPSDWRQ ZIKOQ RXU FRPPXQW LV \IXO®
H WDRECDW
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2 XU DFKIHYHP HQW \KLV \ HDU ZHH RQD SRWME®I EHFDXVH \R PDQ  SHRSGI
EHIHYHG 1Q RXUP MMRQ 7R RXUO HAFDCS GYMRY  3DQHO ([ HRXWH & RP P H
VRDIG 0 HPEHY YROQMHY KHDGKFDUH SIRHWIRDY \SRORY  SDUGHJ
RUDQVDIRYY GRQRY DQG HYHY DGYRFDW ZKR MRRG Z W XM \KDQN \ RX
<RXUFRP P\ HOAKDV KHSHG 0 <32 3, JURZ \IRQIHUDQG KDV JLYHQ FRXQEMW/
SDIHQW DQG 1DP LOHV UHIHZ HG FRQILGHAH \KDWIKH. DUH QRAIDALQ) \KLY NRXLCH
DBCH

. HDW DOR HFRADIHG B\ WH JURZ 1Q) UHRIQURQ R \WH SDWHOMWYRIEH 1Q
KDSIQ) KHDAKFDUH  ( YHY RSSRUWXQW \WW HQIDIH Z W SRTA P DNHY P HAFDO

H SHW DQG IH®Z WDUH GMADVH DGYRFDMY EUQIV XV FRVHU\R P HDQQI IXODQG
OMIQY 1P SUIRYHP HQW IRUWRH OMQJ ZIW 3 3URIUAW PD\ \RP HIP HV \H-P
JUDGDO EXWHYHY VS IRZ DG UHSUMVHOW KRSH IRU DQRIKHU FKI@G \R EH
GDIQRVHG HDUHU DCRKHU IDP 1O \R UHFHYH \WH W KWAXSSRW DQG DCRIKHU
SDIHQAR Q/H D IX@IUIDQG KHDEKIHU@H

$WRXIK ZH PHBEWDW \KH SURIUAW PDGH 1O ZH NQRZ RXU NRXUH

FROIDXHY  7KHUH DUH \WIDIDP LOHV VFDUKLQ) IRUDQZ HY  SDIHQW Z DY IRU
WHD GDIQRH DG QA ZKR GHHG DFFHW \R EHIU FDUH DQG
\WHDW HQNVO <32 3, UHP DIQV FRP P WG \W BIQEQ) EFMGH HYHY RGH R \KHP L

\R QMO \R DGYRFD\M \R HGXFD\W  DQG \RHQUXUH \WDWER YRIEH J RHV XCKHDUG

$V ZH GRN \RZ DUEV \KH IXKUH GMKYV FROIDMH \R Z DO KLY NRXGH  \RJ HKHLL
Z I\ FRP SDWIRQ LQ RXUKHDW FRXUDJ H 1Q RXUDRIRQY DQG KRSH LQ HYHY \KQ)J
ZHGR 7RIHKHJ ZH DUH EXX@IQ) P RUH \WDQ DZ DIHHW ZH DUH EXX@IQ) D
FRPPXQW ZKHH HYHY SHYRQ @MQ) ZIW 3, 1V YDOHG \XSSRUWAMG DQG
HP SRZ HIHG \R @rH Z I\ GLJ QW DQG KRSH

7KDON\ RX IRUEHQJ SDWRI \KH 0 <32 3, IDP 1O DQG IRUEHIHVQ) LQ RXUMKDUHG

PMIRQ 7RIHKHJ ZH Z LOFRQIMXH \R PDNH D P HDQQI IXOGLHHFH. RCH
SDIWHQAVRH IDPL®  DQG RGH @H DVWD \IP H

;- W KHDUINHOW UDMYYGH

WXFH: ' /IP
3UMGHQV
3HYDWDQ 3HVDNWP XCRGH IMHQL3UP HJO DO\ MD 0 <32 3,
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3HYDWDQ 3HVDNWP XQRGH IMHQU3UP HUO DD\ MD
0 <32 3, VD QRQSURIMRU DQVDARQ DQG UH] MMUHG
VRAHW FDUQJ |RUSDWHQN DQG VKSSRUAQ) 1DP LOHV
DIHAMG E\ 3UP DU

,P P XCRGHIHHHRV 3,

2 XUDIP VVDUH VR KHS HQUXUH WDWKRVH DIHAWMG E\ D
SUP DU IP P XQRGHIAHQR KDYH WH NQRZ ®IGT H
QHHGHG \R P DQDJ H WHUFRQGIMRQ H THPAWYHD DQG R
HOQUXUH WDAKHU

KHDOM QHHGV DUH XQGHUMRRG DQG DGGUHWHG E\ WRWH
IQYROHG IQ SRR DQG GHIYHY R KHDOMFDUH
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6XSSRWV SHHWHGHH $ GYRFIDM

7R SURVIGH YDURXVIRWP V/ %HFRP H D UH HIHQFH 6SUHDG OZ DUHQHW DQG
Rl XSSRWWR LQGLYIGXDY FHOMUIRUO DD\MDQVZKR ~ XQGHUAMRQGIQ) DERXWB,
RUIDP LOHVDIIHAMG E\ 3, QHHG LY RUP DARQLQ DO Q0 DD\ D

Q0 DD\ ID DVSHAW UHDWG \R 3,

S HSUAMHOMWYH & RM@ERWDWM

%H D UHSUVHQAWYH DQG &R@ERWDM Z WK

LOMUP HGDY IRU3, WENHKRGHWY 1Q FRQGXPWY]
SDWHQNIQ0 DD\ VDIQ WXGIHV DQG UAVHDUK 1Q DD
ILJKWQ) | RUWHUWI KW DVSHAW UHDWG \R 3,

DG GHGV
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20 )HELDY +RVSMIO, XD/ XP SXU +. / RUDQVHGD
SIRIUPPH FO@BG 5DH ' MDH ' D R WMH 7 DIHHW
0<323, ZDV KRRUHG WR EH RH R WH FRPPXQW
RU DQVDARQY LOYWIG VR FROAMEX\M VR WL P HDQLQJ | XCHYHOW

' XUQJ WH SIRILP P H 0 <323, VHWXS DQ 7 DIHHW ERRI \R
VKDH IQRPDARQ RQ WDWH QDAY SDWEX@®  3UP DU
PPXQRAHIAHR 0<323, ZDVDOR RGH R WH \SHONHWY 1Q D
VRYWIQ) VAWRQ ZKHH D WWH QWD SDAHOW \KDUHG
SHYRQDO H SHIHFHY \R IDMVH XQEHWWEQAQ) HPSDM  DQG
¥ DIHGHWR HDU® QDI RV DOG VIXSSRW

7/KH VWRQ OP HG R IDMH O DIHHW  IRWU HP SDM\ DG

KIJKQJKWWH P SRWAHH R HOW® ADICRMY DG VXSSRWIRU
WRWH Z W WDUH AMHDVHV



20 -XCH 0<323, ZDV
KRQRXUHG VR EH LOYWG DV RCH
R WH \SHDNHY 1Q WH \HI P HQW
® /UH WY ' IDIQRUV
7JUDRHONV DG % ROG%
' XUQ) WY VHWRQ Z H \KDUHG
IOLIKW IOR WH FKDIBQIHY
IDFHG B\ IQAVIGDY Z W DA
QVDH  KUKQKWQ)  \WH
IP SRVEGFH R HDU® QDICRUYV
WDORHWN DG RARQ
\IXSSRW

/Q DEAMRQ R SDWASDAQ) DV D VSHONHU 0 <32 3, DOR VHAKXS
DQ ¥ DIHHW ERRW DVWH HYHOWV SUIRMAQ) HEXFDARQDO
P DMIDY JXICDQFH DQG UMWRXUAHV \R KHS WH SXEQE EHAMU
XQEHIMEQG WDUH AVHDHY 7KURXIK WIHVH HIRW Z H OIP HG \R
IQFHDVH OZ DUHCHW |RWMU HP SDM. DG HOFRXUDIH IXSSRW
| RUSDAHOA DQG | TP LOHVD I HAMG B\ UDUH FRQAWRQY
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B 830 +RSMIDIRP -XO W
R $XIXVW QG 0 <323, SM\HGD
MIQUIEQN BB 1Q  DGYDCHQ)
3UPDY ,PPXCRGHIHHR 3,
¥ DIHQHW 0 <323, GHIYHUG D
|REXVHG SUMVHOMWRO RQ SDAHQN
DG ICP 1O HIDIHP HAWIQ 3,
FDUH KLIK@IKWQ) NA FKDABQI Y

DG SWPADO DSSIRDFKHY R
IP SURVIQ) VIXSSRW

0<323, DOR IHDMUHG DQ LOMIPAYH H KIEMRQ ERRW
VKRZ FMQ) HOXFFWRDO PDMIDY DG UAWRXURHV
HODEQQ) DAMOGHHY \R JOOQ D FRDUHU XQGHWEQAQ) R
3

7KHU DARYH SDIWASDARY WURXIKRXWWH \k P SRUXP
UHQRUIAHG WH 1P SRUBGFH R \XWRLQHG DGYRDR DG
FRP P XQW [Z DIHCHWIRUS,'

W B EXIXW



20 6HSWP EHU +RSMIO
IXONX $UCK LOMWG XV R KHS
\SUHDG ¥ DIHHW DG DOYRDA RQ
\XERX\EGHRXV P P XQRIBEXQD 6&,*

WHDS\ ,Q SDWZHIKLS Z W 6+,1 ( (

RXU WP GHIYHHG DQ HEXFDARQDO
VAMRQ W SIRIGH  YDOTOEG

LI RP DARQ VR SDWASDON

DAV DG SDUHQW WRUIHY ZHH \KRZFDWHG  WURXIK

IQRP DARIDO SRAMY IRU SXECE YIHZ1Q) ,Q DEAWRQ
GDIOW KUKQIKWY WH  ZDQ) MIQVZHH H SOIGHS
\R DMOGHHY DOG AVIEXWG VR WH SXEQE Z WK P DMUDY

NAROQW SUHSDUHG 1Q FRMERDARQ Z MK 6+, 1 ( (
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,Q FRODERWWRQ ZLWK &6/ %HKUQJ 6GQ %KG ZH
SWRGXFHG D SDWHOWWRU YLGHR KLJKQ.JKWQJ D UHDO
QIH WHDW HOQW MRXUQH\ IURP QYLQJ ZLW ,9,*
WKHUDS\ WR WDQVLWRQLQJ WR 6&,* WHDW HQW Z KLFK
KDV EWRXJ KWVL] QLI LFDQWLP SURYHP HOW LQ TXDAQW RI
QlH

7KURXJK WKLV FRODERWWRQ ZH DLP WR VWHQJIVWKHQ
DZ DBHQHW DQG DGYRFDF\ DWRXQG 6&,* DV DQ
HIIHFWYH DQG HP SRZHUQJ WHDW HQW RSWRQ |RU
SDWHQW ZLW 3UPDU ,PP XQRGHILFLHQF\ %
VKDULQJ DXWKHQWF SDWHQWH[ SHUHQFHV ZH KRSH WR
SWRYLGH LQVLIKW LOWR KRZ 6&,* RIIHW JUHDWAU
| H[ LELQW LQGHSHQGHQFH DQG FRQWOQXLW RI FDWH
FRP SDUHG WR ,9,*

9 LVLWRXU Z HEVLWH WR UHDG UHDO SDWHQW WRUHV DQG
XQGHUWWDQG KRZ 6&,* LV WDQVIRWP LQJ QYHV

9 LVIWRXU Z HEVIWH WR WHDG WHDO SDWHOW WRUHYV DOG
XQGHWWOG KRZ 6&.* LV WDOVIRWP LQJ AYHV
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